
RESOLUTION NO. 2020- 03

A RESOLUTION AUTHORIZING TEMPORARY

TRANSFERS TO DEPLETED FUNDS

WHEREAS, IC 36- 1- 8- 4( a) allows the Town by resolution to permit the transfer of a prescribed
amount, for a prescribed period, to a depleted fund in need of money for cash flow purposes
from another fund of the political subdivision;

NOW, THEREFORE BE IT RESOLVED BY THE NASHVILLE TOWN COUNCIL OF
THE TOWN OF NASHVILLE, BROWN COUNTY, INDIANA, THAT THE CLERK-
TREASURER IS AUTHORIZED TO TRANSFER FUNDS AS NECESSARY IN
ACCORDANCE WITH IC 36- 1- 8- 4( a)

1.  It is necessary to borrow money to enhance the depleted fund that is in need of money for
cash flow purposes.

2.  There is sufficient money on deposit to the credit of the other fund that can be
temporarily transferred.

3.  Except as provided in subsection ( b), the prescribed period must end during the budget
year of the year in which the transfer occurs.

4.  The amount transferred must be returned to the other fund at the end of the prescribed
period.

NOT TO EXCEED THE AMOUNT OF $ 100,000 AND TO BE REPAID BY DECEMBER 31, 2020.

PASSED AND ADOPTED BY THE TOWN COUNCIL OF THE TOWN OF
NASHVILLE, BROWN COUNTY, INDIANA, THIS 20TH DAY OF FEBRUARY, 2020.
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