NASHVILLE TOWN COUNCIL MEETING
THURSDAY, JULY 17, 2008

ATTENDANCE - Council members present — President Roger Kelso, Vice-President Robert Kirlin,
Councilmember Dale Cassiday and Councilmember Charles B. King (left the meeting at 9:55pm).
Councilmember(s) not present — Councilmember Arthur Omberg. Also in attendance — Town
Superintendent Roger Bush, Town Marshal Jack Dorsett, Clerk-Treasurer Brenda Young and Deputy

Clerk-Treasurer Debbie Ferry.

REGULAR COUNCIL BUSINESS

1) CALL TO ORDER by President Kelso at 7:00pm.
2) PLEDGE OF ALLEGIANCE
3) ROLL CALL - by Clerk-Treasurer Young

4) APPROVAL OF AGENDA
Vice-President Kirlin noted that Mr. Alexander would like to address the Council; President Kelso

advised that this will be added to the Old Business portion of the meeting. Vice-President Kirlin asked
to add under New Business discussing scheduling a meeting with County elected officials.
Councilmember King made a motion to approve the agenda as amended. Vice-President Kirlin
seconded the motion. All were unanimously in favor.

5) OPENING OF THE BIDS FOR WATER FUND LOANS

Clerk-Treasurer Young reported they received one bid, from People’s State Bank. President Kelso
opened the sealed bid and advised the loan amount is for $658,240 with a 40 year term. The initial
interest rate is 4.5%, and it is an adjustable rate every three years. The ceiling on the rate is 10.5% and
the bottom is 4%. Town Superintendent Bush explained this loan is for two projects: Freeman Ridge
and the water meter reading touch pad system. Discussion. Vice-President Kirlin asked why this was
not quoted using the guaranteed loan program through Rural Development. Town Superintendent Bush
advised that when he spoke to the engineers they informed him that Rural Development would require a
Preliminary Engineering Report for the project that could cost up to $8,000 and he didn’t think it would
pan out with the change in interest rate. Discussion. Councilmember Cassiday would like to know the
increments of the loan. President Kelso asked Councilmember Cassiday to check on this. The Council
discussed that this loan was not advertised in the way to bid this loan using the Rural Development
guarantee.

Councilmember Cassiday made a motion to take this loan information under advisement and have the
Town Attorney and himself discuss the particulars with People’s Bank and Rural Development.
Councilmember King seconded the motion. All were unanimously in favor.

6) APPROVAL OF THE MINUTES

Vice-President Kirlin made a motion to approve the minutes for the meeting of June 5, 2008 Safety
Board, June 5, 2008 meeting, June 19, 2008 meeting and the June 26, 2008 meeting as presented.
Councilmember King seconded the motion. All were unanimously in favor.




